
Steel & Market Update  

4-19-25



Steel - Current State
➢ Steel mills push through 6th increase

➢ Capacity utilization is nearing 75% vs 70% Jan

➢ End market demand (Construction & Auto) remains strong
➢ Autos March +13%

➢ Nonres Construction YTD +3.2%

➢ Manufacturing construction YTD +4.6%

➢ Trade

➢ 25% Tariff on all steel & aluminum products – Section 232

➢ 25% Tariff on steel & aluminum products from China – Section 301

➢ 20% IEEPA Fentanyl Tariff - China

➢ 25% IEEPA Tariff Mexico/Canada (Non-USMCA Compliant)

➢ 125% Reciprocal Tariff – China (Exclude if part of Sec 232)

➢ Reciprocal Tariff – Other countries (90 day pause) 10% now – More tomorrow.

➢ Additional section 232 tariffs forth coming.



Reciprocal Tariffs

On hold for 90 days 

set at 10% for all 

China set at 145%



Steel Coil Prices



Mills quickly moving prices higher



Total Construction PIP  Feb YTD +2.1%



Nonres PIP Feb YTD + 3.2%
Manufacturing (reshoring) up 4.6%



Auto Sales March  +13%
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