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U.S. Data Center Growth

The U.S. Data Center Market is on track to experience significant growth, with its value increasing from USD 
208.38 billion in 2024 to USD 308.83 billion by 2030, at a CAGR of 6.78%.





Tarriff Update

6

• Steel and aluminum tariffs remain at 50% for all countries under Section 232 of the Trade Expansion Act 

- the only country exemptions on steel resides with the UK, which has been lowered to 25% temporarily

• On August 18th, Department of Commerce added 407 new product categories to the list of goods 

considered steel and aluminum derivatives and subject to the 50% Section 232 tariffs

• Seeing stricter enforcement and implementation of penalties for failure to meet current disclosure 

requirements

• Significant lobbying underway to push for a flat $/ton tariff on all steel and steel containing products to 

eliminate undervaluing of import value

• New 15% baseline tariff is imposed on most EU goods, tariff on steel and aluminum remains at 50% with 

indications a quota will be put in place that might allow a lower rate under the quota and 50% tariff for 

volume above the quota

• US finalized a trade agreement with Vietnam imposing a 20% tariffs on all goods manufactured in 

Vietnam and 40% on all goods transshipping through Vietnam.  The Section 232 tariffs on steel and 

aluminum are outside of this trade deal, meaning steel and aluminum and derivative products will be 

taxed at 50%.

• A US appeals court has ruled that many of the tariffs issued by US President Donald Trump are illegal.  

The Supreme Court heard oral arguments in early November has not yet issued a final ruling.  The ruling 

affects Trump's "reciprocal" tariffs, imposed on most countries around the world, as well as other tariffs 

slapped on China, Mexico and Canada (tariffs imposed under the IEEPA).  This legal challenge will not 

impact the Section 232 tariffs on steel and aluminum, which have already passed multiple legal 

challenges in 2018.



Zekelman Landmark Victory in PA
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